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May 5, 2008

Please Support Urgent Action to Extend Clean Energy Tax Incentives

Dear Majority Leader Reid, Minority Leader McConnell, Madam Speaker and Minority
Leader Boehner:

As a coalition of businesses, construction companies, environmental organizations,
investors, labor, nongovernmental organizations, public health organizations, religious
organizations, states, trade associations and utilities we write to urge you to do everything
you can to ensure prompt enactment, with significant bipartisan support, of extensions of
federal tax incentives that promote renewable energy and energy efficiency technologies.
These vitally important tax incentives have expired or will expire at the end of this
year, and must be extended immediately to sustain one of the most rapidly
expanding areas of the American economy.

We urge you to work together to enact extensions of the clean energy tax incentives
before Memorial Day. The delay in extending clean energy tax incentives is already
discouraging investment decisions today for projects that will be completed in 2009 or
later. According to a recent study by Navigant Consulting, failure to promptly extend
renewable energy tax incentives places at risk 116,000 jobs in the wind and solar
industries and more than $19 billion in clean energy investment.

The incentives that need to be extended are the renewable energy production tax credit,
clean renewable energy bonds, efficient commercial buildings tax deduction, investment
tax credit for solar and fuel cell systems, tax credit for energy efficiency upgrades to
existing homes, tax credits for the production of efficient home appliances, tax credit for
construction of efficient new homes, and tax incentives for consumer purchases of energy
efficient products.

The clean energy tax incentives play a vital role in creating new high-wage American
jobs, spurring economic growth, promoting consumer purchases of energy efficient
products, lowering energy bills for consumers and businesses, and of course reducing



global warming pollution. The incentives also help the U.S. catch up with other countries
on the development and deployment of clean energy technologies.

Every day that passes without an extension takes a toll on jobs and investment in
clean energy projects. The clean energy technology industries have been plagued by
a boom and bust cycle caused by erratic and short-term extensions of the clean
energy tax incentives. If these incentives are not extended by Memorial Day, we risk
a major contraction in the clean energy industries that have been a bright spot in
the otherwise troubled economy and are essential to solving global warming. We
urge you to do everything you can to avoid such an unfortunate outcome by
working together to enact extensions of the incentives by Memorial Day.

Sincerely,
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